
2010 Bachelor Gulch Condo Sales Up 67% Over 2009 
 

Welcome to your January Bachelor Gulch 
Market Update.     It appears condo and TH 

sales in BG may have turned the corner.  

Here is a summary: 

 Sales increased from 9 sales in 2009 to 

15 sales in 2010.  We had 24 sales in 

2008, 53 sales in 2007, and 45 sales in 

2006 (see the graph to the right). 

 We are still seeing pressure on prices 

although we seem to be leveling out.  

Our average sales price decreased to 

$782/SF.  It was $832/SF in 2009, 
$1,242 in 2008, $1,155 in 2007, and 

$939 in 2006 (see the graph below).   

 Buyers continue to look for bargains.  

The difference between final list price and 
sales price remained elevated at 11.3%.  

This is down slightly from 11.5% in 2009 
but up significantly from 7.1% in 2008, 

2.7% in 2007, and 5.2% in 2006. 

 Sellers are not desperate.  The average 

time it takes to sell a BG listing increased to 
454 days in 2010 from 341 in 2009.  It was 

222 days in 2008, 276 days in 2007, and 

269 days in 2006.     

The overall market is price driven and BG 

is no different.  Buyers either want exactly 

what they are looking for or a “screaming 

deal”.  
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Overall Sales in the Vail Valley Picked Up in 2010 

It appears that real estate 

sales in the Valley bottomed 
out in 2009.  There are still 

neighborhoods where we are 
seeing prices continue to drop 

but in many areas prices have 

stabilized.   

 Sales increased in 2010 to 
832 sales from 522 sales 

in 2009.  We had 913 
sales in 2008, 1,305 sales 

in 2007, and 1,311 sales in 

2006 (refer to the graph 

to the right). 

 The number of properties 
under contract continues to in-

crease.  The graph to the left 
shows the increasing trend over 

the past 2 years.   

 The downside is that inven-
tory remains high.  We had 

1,412 listings at the end of 2010.  

This is down slightly from 1,474 
in 2009 but up from 1,353 in 

2008, 1,225 in 2007, and 936 
in 2006.  I’d like to see the 

number of listings drop to 600-

800 before I’ll feel like we are 

back to a normal market.  

 Foreclosure activity hit record levels in 2010.  Eagle County recorded 274 foreclosure sales in 

2010.  This was up from 157 sales in 2009,  54 in 2008, 101 in 2007, and 116 in 2006.  I believe 2011 
will track closely with 2010.  There are still many distressed properties that need to be sold before 

we return to a more traditional market.   

I also send this newsletter out by email and many folks have opted to go that way.  Let’s save a tree and 

all convert to email.  Send me a note at 
Terry@TNolanProperties.com and I'll add you to my e-mail 

list.  If you know of anyone considering a real estate transac-
tion, I would appreciate your referral.  All referrals receive my 

immediate attention. 

Best wishes to you and your family.  Take care.   
 


