
Bachelor Gulch Real Estate Market Skipping Along the Bottom 
 

Welcome to your March Bachelor Gulch Mar-
ket Update.   Looking at the numbers, it ap-

pears our local BG market is skipping along the 

bottom, poised for a positive move.   

I reset all my graphs to show stats beginning 

January 1, 2009.  I believe we entered a new 
world about 3 years ago.  Looking at just the 
past 3 years will give us a better look at current 

trends. 

The graph to the right shows transactions in 
Bachelor Gulch during the previous rolling 12 

months.  There is definitely an upward trend 
over the past 3 years.  Buyers are returning to 

the BG market.   

We’ve had 4 sales so far in 2012 versus only 2 

at this time last year.  We also have 2 proper-

ties under contract.   

We are certainly seeing more activity in our 

office.  We have numerous buyers looking in 

both Bachelor Gulch and Beaver Creek.   

The graph to the left tracks the $/SF sales price 

of BG condos and townhomes.  We clearly took 

a big hit after the bubble burst but have been 
fairly steady for the past 3 years.  We aren’t 

seeing any appreciation at the moment.   

The good news is that the lower prices are start-

ing to attract more buyers.   

I have a new listing it Horizon Pass.  It is a beautifully furnished 4 bedroom, 4.5 bath condo with fabulous views to the Gore 

Range.  It is one of the nicest condos in Horizon Pass, one of our premier developments.  Horizon Pass offers ski-in/ski-out ac-

cess as well as a pool, hot tubs, fitness center, ski lockers, and an owner lounge.  Call me if you would like to take a look.   

Bachelor Gulch Report 



Bachelor Gulch Ritz-Carlton Emerges from Foreclosure 

 
As expected, the foreclosure of the Bachelor Gulch Ritz-Carlton was the owner’s method to restructure his debt.  It 
was announced on February 28, 2012, that the owners had completed the recapitalization of the Ritz-Carlton.  The 

text of the announcement is below: 

Gencom & GD Holdings Complete Recapitalization of The Ritz-Carlton, Bachelor Gulch 

PR Newswire 

MIAMI, Feb. 28, 2012 /PRNewswire/ — Affiliates of Gencom and GD Holdings, through a joint partnership, 
have completed the recapitalization of the 206-room The Ritz-Carlton, Bachelor Gulch, located in Avon, Colora-

do, today announced Gary Lake, EVP of Gencom. 

The Gencom/GD Holdings partnership has successfully completed a long term recapitalization which includes 

the restructuring of its loans on both the hotel and the residential component of the Resort thereby reinstating its 
outstanding loans to good standing.  In addition to the debt restructuring, the Resort has embarked on a $10 million 

renovation program to refresh and enhance the property’s already unique mountain lodge decor within its guest 
rooms, ballroom/meeting space and public areas.  The renovation program is expected to be completed in early 

2014. 

 
Vail Resorts To Acquire Kirkwood Mountain Resort in Lake Tahoe, Calif., Creating an Unparal-

leled Offering for Skiers and Riders in the Tahoe Region with the Combination of Heavenly 

and Northstar 

Heavenly and Northstar pass holders get immediate access to Kirkwood and Kirkwood pass holders get immedi-

ate access to Heavenly and Northstar 

BROOMFIELD, Colo., Feb. 22, 2012 /PRNewswire/ – Vail Resorts, Inc. (NYSE: MTN) today announced that it has 

entered into an agreement to acquire Kirkwood Mountain Resort at Lake Tahoe, Calif., recognized by skiers and 

snowboarders as offering some of the best high alpine advanced terrain in North America. Vail Resorts is purchas-
ing the ski resort as well as the undeveloped sites at the center of the base area which are zoned for residential and 

commercial development for a purchase price of approximately $18.0 million. The seller will retain a participation 
interest in the base area parcels and will continue to own the remainder of the real estate development sites. Fol-

lowing the acquisition, Vail Resorts will now operate three world-class mountain resorts in the Lake Tahoe region 
which between them offer the entire breadth of the skiing and riding experience, including Heavenly Mountain 

Resort in South Lake Tahoe, Northstar California on the north shore and Kirkwood Mountain Resort. 

Vail Resorts also announced that, effective immediately, Heavenly and Northstar pass holders will have access to 

Kirkwood and Kirkwood pass holders will be able to ski and ride Heavenly and Northstar. 

. 

I also send this newsletter out by email and many folks have opted to go that way.  Let’s save a tree and all convert 

to email.  Send me a note at Terry@TNolanProperties.com and I'll add you to my e-mail list.   

If you know of anyone considering a real estate transaction, I would appre-

ciate your referral.  All referrals receive my immediate attention. 

Best wishes to you and your family.  Take care.  Check out my Blog at 

www.BeaverCreekVoice.com. 

 

http://beavercreekvoice.com/

