
Slight Increase in YTD Activity in the Bachelor Gulch Real Estate Market 
 

Welcome to your November Bachelor Gulch 

Market Update.   We have seen a slight in-
crease in activity in 2012 compared to 2011.    

The graph to the right shows the number of 
transactions that closed over the past year at 

any particular point in time.   

We are certainly seeing an increase in activity 

since the market bottomed out in 2009.   

YTD we have had 17 condo and townhome 

closing in Bachelor Gulch compared to 14 at 

this time last year.   

The graph below tracks the average $/SF for 
sales over the previous year.  Prices seem to 

have stabilized at about $750 to $800/SF for 

the time being.   

The good news regarding prices is that the av-

erages shown on this graph include 5 bank 

owned properties that have closed over the past 
few months.  Those closings had a relatively 

minor impact on the average close price in $/

SF. 

Now that the resorts have opened again, I ex-

pect to see more activity.  We are past the un-
certainty of the election and hopefully we will 

resolve the “fiscal cliff” shortly, allowing our 

buyers to commit to a purchase.  It continues to 

be a great time to buy real estate in the resort.     

   

Bachelor Gulch Report 



Warren Buffett Just Made A Huge Bet On The US Housing Market 

Perhaps the most bullish indicator for U.S. housing is Warren Buffett. 

 

The legendary investor has been buying up real-estate brokerages around the 
country as he bets on a housing turnaround. Now, he is partnering with Brookfield 

Asset Management, a Canadian real-estate investor, to more than double the size of 
his brokerage business. 

 

Berkshire’s HomeServices of America Inc. unit will be the majority owner of the 
venture to manage a U.S. residential real-estate affiliate network, according to a 

statement on the new company’s website. The firms plan to offer a new franchise 
brand, Berkshire Hathaway Home Services, starting next year. Brookfield’s network 

has operated under the Prudential Real Estate and Real Living Real Estate brands. 

 

Berkshire’s managers have been positioning the firm to benefit as the U.S. home market recovers from its worst 

slump in seven decades. The Omaha, Nebraska-based company has bought a brickmaker, won the loan portfolio 
of bankrupt mortgage lender Residential Capital LLC at auction and built its HomeServices unit by agreeing to 

acquire real-estate brokerages in states including Oregon and Connecticut. 

 
The press release says the brokerages that will make up the new company did a combined $72 billion in sales in 

2011. That’s more than twice the $32 billion in sales that Berkshire did in 2011 without the new brokerages. 
 

This new venture will probably impact Prudential Colorado Properties, the company I’m currently associated with.  

Prudential Colorado Properties can use the Prudential name until the franchise agreement expires or move to the 
Berkshire Hathaway name.  Our owners are evaluating the different options but I would not be surprised if we 

moved to the new Berkshire Hathaway company.   
 

Absorption Rate Continues to Drop Across the Valley 

The graph to the left shows the current absorption rate 

for all sales in the Valley since 1/1/09.   

We have dropped below 10 months supply for the first 
time in over 5 years.  This is a very healthy sign for our 

local real estate market.   

This number indicates the number of months it would 

take to sell our current inventory of homes.  When we 
had a healthy market, we were consistently under a 10 

months supply.  Things are definitely looking up.   

 

 

I also send this newsletter out by email and many folks have opted to go that way.  Let’s save a tree and all convert 

to email.  Send me a note at Terry@TNolanProperties.com and I'll add you to my e-mail list.  If you know of anyone 
considering a real estate transaction, I would appreciate your referral.  All referrals receive my immediate atten-

tion.  Best wishes to you and your family.  Take care.  Check out my Blog at www.BeaverCreekVoice.com. 
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