
Prices Drop and Activity Picks Up 
 

Welcome to your August Beaver Creek Market Up-
date.   Prices in Beaver Creek have continued declin-

ing over the past few months.    

The graph to the right plots $/SF for sales in the Bea-
ver Creek Market.  The 6-month moving average had 

been stable for nearly a year.  But over the past 6 

months it has turned negative again.   

The good news is that with the drop in prices sales are 

picking up.  We had 6 properties go under contract in  

the past 3 weeks.  There are buyers in the market but 

they are price driven.     

One piece of good news is that the inventory level in 

BC remains steady.  

Under Contract Properties Soar Across 

the Valley in July     

We saw a boom in activity in July across the Valley in 

most price ranges.  The graph to the left shows under 

contract properties by month.   

We had 94 properties go under contract in July. That is 
more than in any month since early 2009.  That trend 

has continued with another 53 properties under con-

tract in the first 2 weeks of the August.   

The key now is to get those properties to close.   But the 

increase in activity is good news for a community look-

ing to move beyond the recession.   

Beaver Creek Report 



 The Local Real Estate Market Needs the Good News Regarding Activity 
 

Our recovery in the local real estate 
market in the Vail Valley seems to 
have stalled, at least until the under 

contract properties from July and 

August close.  

The graph to the right shows all resi-

dential transactions from East Vail to 

Dotsero per the MLS.   

Activity has flattened since early 
2010.  We’ve had 466 sales YTD 

compared to 466 sales at this time 

last year.   

Personally, my buyers are looking 

more seriously and I’m seeing more 
showings on my listings so I’m opti-

mistic that things are looking up.   

 

Cordillera Dispute Goes to Court 
 

The soap opera continues in Cordillera.  I’m certainly not an expert on the situation but both sides are suing each other in this 

ongoing dispute.   

Recall that the Cordillera Golf Club Owner, the Wilhelms, purchased the Club a few years ago.  They claimed they were los-

ing money and needed additional members.  They ended up shutting down 3 of the 4 golf courses in Cordillera this summer.   

The members sued and the Wilhelms countersued.  You can read correspondence to the Members and copies of the recent de-

velopments in the suits at my blog site, BeaverCreekVoice.com.   

Needless to say, this has had a significant negative impact on the Cordillera Real Estate Market.  There have only been 3 sales 
in Cordillera YTD versus 22 last year at this time.  Five properties recently went under contract but buyers are very gun shy 

about making offers as long as this dispute is active.   

The members are pursuing purchasing the Club and taking control to ensure the golf club  continues to operate, supporting 

property values in Cordillera.  Here’s to hoping it gets settled soon. 

I also send this newsletter out by email and many folks have opted to go that way.  Let’s save a tree and all convert 
to email.  Send me a note at Terry@TNolanProperties.com and I'll add you to 

my e-mail list.  If you know of anyone considering a real estate transaction, I 

would appreciate your referral.  All referrals receive my immediate atten-

tion. 

Check out my blog at www.BeaverCreekVoice.com.  Best wishes to you and 

your family.  Take care. 
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